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" S FOUR CORNERS CUTTING AND REINING ASSOCIATION, INC.
BY LAWS

ARTICLE I
OFFICES

This association shall be known as the Four Corners Cutting
and Reining Association Incorporated.

R The principal office of the Corporation in the State of
A , Colorada shall be located in the County of tLaPlata.

The Corporation shall have and shal)l continuously maintain
in the State of Colorado a registered affice, and a registened
agent whose office is identical with such registered office, as
required by the 8tate of Colorado. The registered office may be,

- but need not be, identical with the principal office in the State

- of Coloradoj the address of the registered office shal) be the
address of the Corporation Secretary/Treasurer and may be changed
from time to time by the Board of Directors. '

ARTICLE 11
' MEMBERS

SECTION 1. .
The Corporatien shall have two classes of members which shall be

as follows: .. .
a, Individual! or Business Membership
b. Faamily Membership

'1,_

G

SECTION 2. it

Any individual .or family interested in the stimuletion of
horsemanship generally, sha!l be eligible for membership upon
paysent of the dues as determined from time to time by the Board
of Directors. At age 18, an unmarried person shall cease to be a
member of a fanily and at such time must become an individual

member 2f the corporation.

SECTION 3.

Each individual! or business membership shall be entitled to one
(1) vote on sach matter submitted to a vote of the members, and
each family sanbership regardless of the number of qualifisd
family members shal! be entitlied to two (2) votes if both members .
are in attendance. Designation of person or persons entitled to
cast vote/votes shall be made at time of membership payment. A
person designated as the official vote for a business membership
shall be limited to that one (business membership) vote and shall
not be entitied to an individual or to a family membership vote.
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G . SECTION 4.
: s

- The Board of Directors, by aftfirmative vote of two-thxrds of all
the members of the Board, may suspend or expel a member for cause
after an appropriate hearing, and may, by a majority vote of
those present at any regularly constituted meeting, terminate the
membership of any member who becomes ineligible for membership,

- or suspend or expel any member wha shall be in default in the
payment of dues for the period fixed in Article XI of these.

By—Laws. :

ARTICLE III
- MEETINGS OF MEMBERS

A quarter1y meet:ng of the regul ar members shall be held on the
first Saturday evenlng 'in the months of March, June, September,

 and December in each and every year in a 1ocat1on designated by
- the Board of Directors. The quarterly meeting shall be for the

purpose of business as may come before the membership. The last
meeting of each year shall be for the nomination of cand1dates

- for Dlrectors and OFflcers.

VSECTION 2. .

Special meetings of the ‘members may be called by the President,
- the Board of Directors, of not less than one-half (1/2) of the
- members having vating rlghts. :

SECTION 3.

‘The Board of Dxre:tor3 may des:gnate any place, either thhln or
outside the State of Colorado, as the place of mesting for any
~Quarterly meeting ar for any special meeting called by the Board
of Directors. If no' designation is made or if a special meeting
~ .be otherwise called, the place of meeting shall be the registered
‘office of the Carponatxcn in the State of Colorado; but if all
the members shall meet at any time and place, either within or
autside the State of. Cm]orado, and consent to the holding of a
meetzng, such corporate~actxon may be taken.

SECTION 4,

Written or printed not:de statxng the place, day and Hour of any
meetzng ot members shall be delivered, either personally or by

- mail, to each member entitied to vote at such meeting, not. less
than ten or more than twenty days before the date of such meetlng

.mbv ar at the dtrectxnﬁ ‘0f tha Brocidant .. nm tha. : ‘ v I—
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appears on'fhé record§§ i : | ‘
BN - of the Corporation, with postage thereon

SECTION 5.

Twentv noncoee 2maei -



Cemum s mush meSeIns T The Eoard oFf

L BaeREEE~ETRA4 BFETIZEEIna i TUOE =iected by & majority of the
voting members returning ballots by the date and to the location

specified on the ballgt. |

SECTION 6.

At any meeting of membgrs,

the arder of business shall be as
fallows: ' '

a. Roll Call to Verify Quorum

b. Froof of Iue Notice

€. Reading and Approval of Minutes
d. Financial Report

‘8. Reports of Officers and Directors
£ 5 Repmrts;¢¥.Committees

9. Unfinished Rusiness

h. New Business

i. Adjournment

k ARTICLE 1V
" BOARD OF DIRECTORS.

SECTION 1.

The affairs of the Corporation shall be managed by its Board of

Directors. The Directors must be members in good standing of the
Corparation. 4 o : :

 SECTION 2.

The Board of Directors shall promulgate a set of show, contest,.

. futurity . and maturity rules which shall remain in full ferce
through successive years unless repealed.

: SECTION 3.

The number of Directors ‘shall be saven @ who shall be elected
annually by ballot of members of the Corporation to serve for a
term of three (3) years. Two of such Directors shall be elected
.. annually, except that every third year, three shall be elected.

" SECTION 4.

A regular meeting of the Eoard of Directors shall be held, ‘ :
withput other notice than these By-Laws, immediately after and at
the same place asvthe meeting of membersa. The Board of Directors
‘may provide by resolution the time and place, either within or
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outside of the State of Colorads, for the holding of additiona]
meetings of the‘Buard”of Directors without other notice than such
resolutions. - ‘ ‘

SECTION .

: Specia1-meetingsAof;tﬁe'Board of Directors may be called by or at

- the request of the President or any four (4) Directors, to be
held at the registered office of the Corporation or a designated -
location. L Cr

SECTION 6.

~ Notice of any special meeting of the Eoard of Directors shall be
given at least five (39) days previous thereto by notice to sach
Director at his address as shown by the records of the
Corporation. 1If mailed, such notice shall be deemed to be
~delivered when deposited in the United States mail in a sealed
envelppe so addressed,ﬁwith postage thereon prepaid. Any
Director may waive notice of any meeting. The attendance of a

" Director at-any meeting shall constitute a waiver of that
Director of notice of such meeting, except where a Director ‘
attends a meeting for the express purpose of objecting to the
transaction of any business because the meeting ig not lawfully

" called ar convened. Neither the business to be transacted at,
nor the purpose of, any regular or special meeting of the Board
of Directors need be specified in the notice or waiver of notice
of such meeting, unless specifically required by law or these
By-Laws., C iy

SECTION 7.

Four (4) members of the Board of Directors and the President
‘a&nd/or Vice President shall constitute a quorum for the " ‘

- transaction of business at any meeting of the Board; but if less

~than four (4) members of the Board of Directors is present at
said meeting, a majority af the Directors present may adjaurn the

meeting from time to time without further notice. ’

SECTION 8.

- The act of a majority of the Directars present at a meeting at

' ‘which a quorum is present shall be the act of the Board: of ‘
~ Directors, unless the act of a greater number is required by 1aw
‘or by the By-Laws. o

' sscTrow 9. ‘ }4¥>\V

Any vacancy occuring in the Foard of Directors and any :

directorship to be fiiled by reason of an increase in the number
af Directors, shall e filled by the Fresident. R Director
appointed to fill a vacancy shall be appointed for the unexpired
tere of his/her predecessor in office.
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' SECTION 10.

‘Any action reguired by law to be taken at a meeting of Directors,
or any action which may be taken at a meeting of Directors, may
be taken without a meeting if consent in writing, setting forth
the action sp taken, and shall be signed by majority of the

Directors plus the Fresident and/or Vice Fresident.
' SECTION 11.

- Any Dirgctah.missinglxwo, (2) meetings of the Eoard of Directors
in any one (1) year may be replaced by the Board — _
@f Directors '

B | " ARTICLE v |
| , : R OFF ICERS '
- SECTION 1. S =

The officers of the Corporation shall be a Fresident and a Vice
President, Secretary/Treasurer, an Assistant Secretary/Treasurer,

- and a'Futurity/Mafurity:Secretary/Treasurer as may be elected or
appointed in accordancé with the provision of this Articlie. Such
Officers tp have the authority and perform the duties prescribed,
from time to time, by the Roard of Directors. The President and
Vice Fresident of the Corporation shall be elected annually by
“the majority vote of the membership in accordance with the B
provisions of these By-Laws. The nominations shal]l be made at
~the December meeting of the Corporation. I1f the nomipations of
‘the officers shall not be made at such meeting, then nominations
shall be held as soon thereafter as conveniently may be. New:

- offices may be created and filled at any meeting of the -
‘mecbership. Each officer shall hald office until his successor
shall have been duly elected or appaointed and shall have been
qualified. A1)l officers, other than the Fresident and the Vice
Fresident shall be appointed by the Board of Directors.

SECTION 2.

Any officer elected or appointed may be removed by the membership
whenever .in its. judgment, the best interests of the Corporation
would be served thereby, but such removal shall be withbut
‘prejudice to the contract rights, if any to the officer so
removed. ’

SEC'T“II ON 3. Wﬂ,

‘A vacancy in any office because of'death, resignation, removal ,
disqualification_or otherwise may be filled by the Board af
Directaors for-the-uQexpired portion of the term.
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SECTION 4.

- The Fresident shall be the principal executive officer of the
Corporation and shall in general supervise and control all the
business and affairs of the Corporation. He shall preside at ali
meetings of the members and of the Board of Directors. He may
sign, with the Secretary/Treasurer and/or one other designated
officer of the Corporation authorized by the Board of Directors, .
any deeds, mortgages, bonds, contracts, and other instruments
which the Board of Directors has authorized to be executed,
except in cases where the signing and execution thereof shall be

& expressly delegated to the Board of Directors, or by these

&j By-Laws or by statute to some other officer or agent of the

~~ Corporation; and in general he shall perform all duties incident
to the office of President and such other duties as may be

presecribed by the Board of Directors from time to time .

SECTION 5.

In the absence of the President or in the event of his inability

: to act, the Vice President shall perform the duties af the

A Fresident, and when so acting, shall have all the powers of and

&% be subject ta all the restrictipns upon the President.  Any Vice

g President shall perform such other duties as fram time to time

5 may be assigned to him/her by the Fresident or by the Board of
~+ Directors. . " - ‘

‘SECTION 6.

It is required by the Board of irectors, that the
Secretary/Treasurer shall give a bond for the faithful discharge
of his/her duties id such time and with such surety or sureties
as the Board of Directérs shall determine. He/She shall have
.charge and custady of and be responsible for all funds. and
securities of the Corparation; receive and give receipts for
monies due and payable to the Corporation from any source
whatsoever and deposit all such monies in the name of the
Corporation in such banks, trust companies or other depositories
as shall be selected in accordance with the provisions of Article
V11 of these By~Laws; and in general perform all the duties .
it ‘incidental to the office of Secretary/Treasurer and such other
Ll duties as from time to time may be acsigned te him/her by the
¢+ President or by the Board of Directors. ‘

SECTION 7.

- 1t is-required by the Board of Lirectors, that the :

- Futurity/Maturity Secretary/Treasurer shal) give a bond for the
faithful discharge of his/her duties in such time and with such
surety or sureties as the Board of [Directors shall] determine.
He/She shall bave charge and custody of and be responsible for

all Futdrity/Maturity funds and securities of the Carppration s
receive and give receipts for monies due and payable to the

. Corparation fraom any source whatsoever and depasit all such




PAGE
B3/08/1998 18:81 9765339028

Al - ‘ ‘ . ’ Page 7

ARTICLE VI
COMMITTEES

:SECTION 1.

The Board of Directors, the resplution ado
the DirectorS'in<of+iCE,‘may designate and
committees each of whirch shal
Directors,. Such committees, to the extent provided in said
resolution shall aid and assist the officers of the Corporation
to implement the intents and purposes as set forth in the

Articles of Inccrporatidn_of the FOUR CORNERS CUTTING AND REINING
ASSOCIATION, INC. : :

pted by a majority of
appoint one or more
1 have as members aone or mare

SECTION 2.

removal’,
SECTION 3,

‘Each member of a committeegshall continue as such until the next
~ December meeting of the members of the Corporation and unti) his
successor is appointed; except Futurity/ﬂaturity Committees which
shall serve for the duration of said Futurity/maturity,‘unless
‘the committee shall be sconer terminated, or unless such member
- be removed from such committee, or unless such member shall cease

to qualify as a member thereof,

' SECTION 4.

Vacén:ies in the membership of any committee may be filled by

appointments made in the same manner as provided in the cace of
“the ohiginal-appointments._

. SECTION 5.

Unless otherwise provided in the resolution of the Board of
Directors designating committee, a majority of the whol e
committee shall constitute a querum and the act of a majority of
‘the members present at a4 meeting at which a quorum is

86
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present shall be the act of the committee.

ARTICLE VII
CDNTRACTS “CHECKS, DEFOSITS, AND FUNDS

‘BECTION 1.

" The Board af D1rectors may authorize any offxcer or officers,
agent or agents of the Corporation, in addition to the officers
so authorized by their By—-Laws, to enter into any contract or
‘execute and del iver any. instrument in the name of and on behal ¥
of the Corporation, and such authorization shall be general or
con¥xned to specific 1nstances.

vSECTIDN 2.

oAl checks, dratts or orders for the payment of money, notes or’
other evidence of indebtedness issued in the name of the

Corporat;on, shall be. sxgned by such officer or officers, agent .

" or agents of the Corporatinn, ‘and in such manner as shall fram

time to time be determined by resolution of the Roard of
Directors. In the absence of such determination by the Board of

. Diirectors, such instruments shall be signed by the bonded

- Eecretary/Treasurer and countersigned by the President or Vice

' President of the Corporatxnn.

' SECTION 3.

‘ AI1 funds of the Corporatxon shall be deposited from time to t1me
to the credit of the Corporation in such banks, trust companies
or other deposxtarles as the Board of Directors may select.

SECTION 4,

The Board of Dxrectors may accept on behalf of the Corporation
any contribution, gift, bequest or device for the gen9ra1 purpose
or for any special punpose of the Corporation. :

. ARTICLE VIII
CERTIFICATES OF MEMBERSHIF

. SECTION 1.

. The Eoard of Dxrectnrs may pravide for the issuance of
‘cert1f1cates ev1denc1n9 MEMbEPShlp in the Corporation, which
shall be in such form as may be determined by the Board. Such

- certificates shall be signed by the Becretary/Treasurer or by the
‘,Asszstnnt Secretary/Treasurer. All certificates evidencing

a7
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‘membership of any class shall be consecutively numbered. 1f the
name and address of any member and the date of issuance of the
~certificate shall become lost, mutilated or destroyed, a new
certificate may be issued therefore upon such terms and
conditions as the Board of Directors may determine.

ARTICLE IX
EOOKS AND RECORDS

The Corparation shall keep correct and complete books and recerds
0of account and shall also keep minutes of the proceedings of its
members, Board of Diraectors and committees having any of the
‘authority of the Board of Directors. Such books and records
shall be kept at the residence or office of the
Secretary/Treasurer along witha record giving the members
entitied to vote. All.books and records of the Corporation may
be inspected by any member, or his agent or attorney for any
Proper purpose at any reasonable time. The bank accounts of the
Corporation must be audited each year prior to the December
‘meeting and the election of new officers. The Board of Directors
‘autharizes the Secretary/Treasurer or Assistant ‘
Secretary/Treasurer to pay certain bills witheut Board approval.
These bills include but are not limited to: charges for cattle
for jackpot or playdays; arena rent for FCCRA activities,
- pay-back to contestants of jckpots, judge fees, and other normal
. operating expenses and office expenses.

ARTICLE X
FISCAL YEAR

The fiscal year of the Corporation shall hegin January { and end
December 31. o

ARTICLE XI
UES

SECTION 1.
' The membership may determine from time to time the amount of
- initiation fees, if any, and annual dues payable to the
Corporation by members of each class.
SECTION 2.
Duesbshall be payable in advance on the first day of each year.

SECTION 3.

When any regular member shall be in default of dues for a period
‘of two (2) months from the beginning of the period for which such
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 dues become payab]e,vhis/her membership may thereupon be
terminated by the Board of DNirectors in the manner provided in
Article II1 of these By-Laws.

~ ARTICLE X1I
WAIVER OF NOTICE

,whenever any not1:e is required to be given under the provisions
.of the Articles of Incorporatxon or the By-Laws of the
Corporation, a waiver thereof in writing signed by the person or
persons entitled to such notice, whether before or after the time

stated therein, shall ‘be .deemed equivalent to the giving of such
~notice. :

-~ ARTICLES XIII
AMENDMENTE TO THE BY-LAWS

These By-Laws may be altered amended or repealed and new By-lLaws
“may be adaopted by a two—thxrds (2/3) majority of the members
present at any regular meeting or at any special meeting if at
least ten (10) days wr;tten notice is given of intention to
’alter, amend or repeal or to adopt new By-Laws at such meeting.

. Any proposed amendment or change in the By-Laws must be presented
.. at a resgular or special- meeting_of the membership and shall not

. 'be veoted upon until the next regular or special meeting.

- Board of [irectors ,   _ Ecard of Directors

e e o o e e e e e e e i 28 P 228 e e e s e i e . e e -t . S S o e et B2 e e e e e

“Board of Dire:toﬁs . Board of Directors

e e e i e e . . . St ] o e e S T g g e s s o i e

'Board af Dirqctﬁrs
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AMENDMENT 1,

June 3, 1988 -~ Amendment to Article IIT: The President, , with
the help aof the Secretary ~and Ecard of Directers, c=hal) set the
date - for the ‘Quarterly meetings of FCCRe in March, June,
September and December, at 4 time and place that will beecst
“.accomodate the membershlp.‘ KEEENS

0 st

Presnden - ‘ ; . Wi c&?restdent

18
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AMENDMENT II

-~ October 20. 19896 - Amendment to Article V: (as an addition to
- Section 1.: The Secretary/Treasurer and  Futurity
“Secretary/’l‘reaaurer posumn for FCCRA may be a hired employee(s).

The Board of Directors shall aprove the employee(g) and determine
the activities and ealary of these employee(s). :

e LH@»\JQ

. President N Vice-President
[f2§rﬂlA/w«( /{;L/ ¢”" _ :

 L‘D1rector : Director

- D%ﬁﬁgﬁor _///// - '“f; : Director

P o B D dwm e
Director o e "~ Director

Director

11
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AMENDMENT IV

Amendment to Article IV, Section 9: Any vacancy occurring in the

:Boa;d of Directors and any directorshlp to be filled by rEason of

an increase in the number . of Directors, shall be assumeqd ‘
immedlately'by the person receiving the next highest number of
votes, for the director,; of the general membership at the last
general election, . In"the event that there are more vacancies

during any one year than candidates recelving votes atthe last

general:election,'vacanqies.will be filled by a vote of the
remaining Board of Directors. 1f more than one candidate at the
last general election received ang identical number of votes, for

" @irector, of“the‘general‘membership, the Board of Directors will

elect one of those candidates to Immediately assume the vacant
directorship. ‘ . :

. Amendment to‘ArtiC1é‘V'Off1cers, Section 3: A vacancy in any

office, other than Board of Directors, because of death,
resignatlion, removal;.disqualiflcation, °or otherwise may be
filled by the Board of Directors for the unexpired portion of the
term. o e :

Signatures:

12



